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An instincl forgrowth

Report of lndependent Auditors

0 BH,rno..n,on

ISA Phililpi&s Fou.d.rid! Itrc.
( NoE o.h N@pb6t Oguiz.do")
l51h Flmr Presr+c Tover. F. onig6 Jr. sE €t

Rcp.n on i6. Finiocid Srat DG.ts

I0. iave 3udit d rl)c accmpmyi.g foada] nriddb ofASA lhnippin.s Fou.drtjo.,lnc,
rhich compiis€ the shtm.n6 of Endcial positio..s Decdbs 31, 2015 2.d 2014, ,.d
thr sutcmedt of comprehmrye incom., slr@.ns of ch1n3$ in 6md b,tmcc .nd
:htnen6 of ...h flss for ihe ) 16 lld ended, .trd , slllm,ry of s'gfl6c.rt accountins
po[cns sd od.r cxplm164 infomrtion.

N dsD,t t Ni,Bibititfil tht r;i1 d.t S1dt, t

Mm4cncnt is responsible for tie pEpmrion ,nd fr prsmodon of tlcse tftncii
$.tenc.b in rcodmce rirh lhnippi.. linmcid Reporing SEndrdq md lor such
rt mal conbol as mr4m.nt det.mincs is n€ce$ry to m1hle rhe papDtio. of
6,r.c,,1 surs.ns tlrt E aree rror mrdill oi$ut ncdi wneind due to &aud or



P&A
GrantThornton

or responsibihl a b.xpre$ opinid on rksc 6md.l $rtdds b$.d on ou
rdi6 lire condu.r€d ou udiG ifl .l.idm.. ;tL Piilippift Sh&rds d Auditing.
]tros. sEfldrds rcquiE dDi *. conptl vith .thicd rcqunmdG rd pt n dd pelaoh
the rudir to obhi, rersoMble r$uince ibod vhdlEt th. 6nr.irl sbtocnb 3re free
lron bareli.l mis&r(m.nt

-{n iudi inrolvcs perfomins procedues b obhin audit .vidence ftout tlc anounb snd
disclosues ifl $e Enmcid suhb.nF Tle pred@s setrt d d.pend m rh. eDdittu s

,udsmmr, i.cluding the Neshdi or rhe risks of n{si,l m$6tdmt ot t!. 6nincr,l
sareh.nsj vh.dd due io &rud or moi Itr maiing $os. risL lsesnens, the rudnoi
consideE i.&m.l cofltul rl.!d ro the entiq,r prpdrtion .nd fan pres..adon of 6e
6n,nci2l sotchents in ord.r to dcsiSn iudit plocedures thd !. rppbpn{. i drc
cir(h"bnw.. bunor ior he pJrpv\eufexpra.rT,noD.nDnu.,ne.1r .nL .i
rheeoDn \h'emrlconE i An.Ldi' itoo.td6..r.LiMg lI. /pp-p refu-oi
rcomtinA policics u€a .nd the re^omblenes of rco6ri.g estih.t s tud. bI
mnr8crenq.s vell* ev urtins tne over2n pes.nurio. oarle 6@ci.l sbrehd6.

we b.L6,e tl.r the ,ndir !1iddc. w. hv. .bailcd is sulndar md .ppioprir b
provlde a brsis for ou 2udit opitrio,.

I. ou opinion, th. indcirl sErene.s pr6c fxrdL i. :I @&di Esped. drc
rbtdents of 6nr.id positio. of.{SA Phnipprcs Fomdi@, Inc ^ of
Decenb( 31, 2Ol 5 md 2014, dd lG 6nmci, pcrfoI]rfuc. rDd iE c,sh oows foi rh.
rb6 thcn dded io .ccordmce *ith Phnippin. Finlncirt Reponiflg Sddards.

. tl



P&A
GrantThornton .J-

Repoa on Oder lagal Ed R.glhrory R.quiEndc

or ru.I$ v.ic cof,ducr.d ror the purpose of lomins m opiflim oo rh. b.si. 6nmcid
srt frcnb bl.fl !s . whol.. Thc supploerrry i.fomrtion !o! t[e led .naed
Decembcr 11, 2015 rcqued by tbe Bucau of Int mrl Rcvmue ,s disclos.d h -\ore 2l ro
ihe finrcid n{€ncnE is pi.seord tu! FuAoses ol idCirio.rl .oalFis md is not ?
rquiEd pd of the br:ic Ef,mci.r s,toe.ts pEpded in rc@rdance wirh ?hilppine
I mr.o,r Repofrins sddcdsi n is dso .ot 1 rqued dsclosu. un&r Setuiiles
Rcgul io. Code Rulc 63 ofthe?hnippirc Sucuriiics rnd Iir.hinlr Lommsn,n Su.h
supplemmte infombon n the le$o.si6illo of sanrs6.nt. Tne supptemenr,'_1,
info@rlon hs bcen subFcftd ro the rdirinA pbcedws lpDti.d in tle audir of tn. basic
6nrnd.r sEftbcnb d4 in oc opinion, is raidv sakd in ,I hturld Esp.c6 n rlatioo ro
tne brsi. flrrci sarb..6 uta .s 1 wholc.

PUNONGBAYAN & AXAULLO
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ASA PHTUPPINES FOUNDAAION, INC,
(t N@1 No'phta o,ez,iz2dq)

ST TEMENTS OF FINAIICL{I POSITION
DECEMBER 3I, 2015 AND M14
(lmdn iD Ptu@iE P..o'

LOTNS RECEWAALts \A

PROPERTY 
'ND 

EQUTPMENT Nd

CA"ITTT BUILD-UP IND
LOCXED IN CA}ITAL BUILD.IP

POSA EMPLO\1\'ENI DETNED
AENEFTA OGICATTON

TOI.II LIABIUTIES A]\]D FUND BAI,{NCE
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rISA PHILITTINES FOUNDATION, INC.
(a Na!{@b Norytufi o'zunad.n)

STATEMENIS Of COMPRIHENSTVE INCOME
FOR THE YEAIIS ENDED DECEMDER 3I. 20fi AND 2'T'

(*towEbP iPPbeP$N)

OPER-{TINC DI?ENSES

Gcnsd0dldhi senv.sp..rcs

6212,t31

____i!J!19!Z

__JNE214

EXCESS OF REVENUES OVER EX?ENSES

OTHBRCOMPREITENSTVEINCOMB(LOSS)
rh thl eil noi b. E.r...iti.d

!ub!.qu.ndy b pofir or re.

TOTTT COMPREHENSTVE TNCOME

( 33,r6um )



ASA PI{IPPINES FOUNDATION, INC,
(A Non!6la NonPntu O,s i,2tioo)

STAIEMENTS OF CHANGES IN FUND BAI,ANCE
FOR lHE }T.{iS ENDED DECEMBER 31" 2015 AND 2014

(A'noua i' PhitipDiDc Pcsos)

GRINTS TND CONTRIBUIIONS

CUMULATIVE RESULTS

Brl.... n begminS or ys
Bce$ ol Nmu.s w.r .xpcnses

Barao.. { ..d of rar

REMEASUREMENI OF
POST EMPI'YMENI DEfINED

B,lmft n blglmins of }tr
o'n{ omPrth.dsie inconc 0o$)

P 4rJ60,000

336Jr7,9.13

tsalmc. { .nd ofy.'

TOTAL FTJND B I,ANCF

( ,7J66,100)
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ASA PHILIPPINES FOUNDATION, INC,
(A NoBdh Ntuptudt Oeni2,tun)

NOTES TO FINANCIAI STATEMENIS
DECEMBER 31,2015 AND 2014

lrno@6 ir PhilipriE Pdos)

1, CORPORATEINFORMATION

7 1 Foond.tioa lalotuLio'

\c\ rh'l'on'n(" lomdro.l ll *e la{rd/E-. vi \!\ r'h(vQvE.dr,
r. r._u(k. nontFlii ,r8rnnld ,n mJ -.ci 

'.rd u i$ 
'Ic 

I \rLnpi r qt ur /rd

- 
Lixchrngt Comision on July ,, 20014. -\s x f,on $trlq non pront org:ni,rnon, lI.
r,,nJro1Jn. @: . prvt'J..l6oenr.no rorcrhk hn,nul .r1'c( ror,\-poo

- 
{o' rhu 

'n!vm. 3tnu,dnts I d! 
'n-.: 

(b) bund :n .rr! L u. ! /nJ (16! ! n. mdJ6n.nlr
in.bad, r f.' \^tu,hted. en , . ntr rvFn/n\( \^ trI tuGe.nucprcnetr.,t

--a p-, r.ind. /. E( ibk rne,on\.rrn,r rnJpL.r- r uro r..o.d.dr^1,df
tnnr

- 
The,\sA ?roBrm provid.sl

4 lusde$dc..I nre.r\Ftr(. i ' h€ m.mb.'..omp,o,e er6uenc,nd
Lffe.ti!enes in {..rpr.r run:tmrn,

,\s of Dcc.hb{ 3l, 2015 af,d 201,1, dc tomd ion h,s ?00 .nd 600 bnnchcs,
--t r..I,a ritrlr, up.D6g | .rou.l-.rd,n,qhillrr 

^4$nrmJpr 
.rnJrl .r.

,nrn:oonqider.alc

/,1 Micro6ndc€ senlccs to qudi6ed poor, lou inc.bc wobcn cngrg.d in hjcro dd
snDI sc.l. .nefrises!

rrl linanciil if,d orhd aoms of 1$i.bnce b ir nebs o case or sicknes. dexrh
.nd crlxnities md colg. s.hohhhip for desenins chndre. of hmben, r pd
of soci.l scnic.: to the poo4 md,

Thc Fou.drtion's rB*sed ofEce, a lnch is .lso ib pmdp,l pbce oa buses, is
loc ed ri 15$ l.loor Prcrlge Toser, r. Ortigs Jr Sftc! Ortigas Carer. t rsiS Ctrt!

1.2 Appbvtl oIFi@ci.J Sa,cn@a

'ltu 6ndcl.1 sbrm..6 or $c Foud.tion $ o! md for Ge r-eai ended
DcccDber 31, 2015 (if,cludins ih. .onp&tiv. 6n.nci, srne.6 * .f rd f.r th.
\ car dnded l)ccd6d 11, 2014) vere xuthoriz.d for issue bI r!,. lou.Ldon s Bort .f
TcreB @or) o. lu,ch 2, 2016.



2. SUMMARY OF SIGNIFICANI ACCOUNTING POLICIES

'i h. siBflEc,nr .ccountins polcles thfi h.ec ben used in th. pr+rEdon or incse
lindd,l sutum.nt r. suhmnzcd belo$ I'h. p.li.lcs hN. been consisrendt
:pt Led to an vers pres.nt3l unles otheruis. sutcd.

2.1 A$b ofPftp,ati@ olFintuci2l Sr.btucnts

(.) t h t ol aanlti d ,ith rklilrn. Fin,nal Rq4dirt skrdn*

The 6nmdn sur.hen6 of ti€ toundlio. h2!. bM plcp2Ed i. accorduce
virh phnippin€ Fi. cid Rcpoftins sbd.rds (PfRs). PFRS ,e lotrd bt Lh.
Ifrlnl R.?oring surddds council (r,RSc) rrom dre pron.uc.h.ns nsucd
bt d! Inremltioflrl -{ccoDf,ting So.dtuds UMd, 3nd Tprolcd b, rhe
Phnippm. Bolrd of Accounrmc!.

'rhc 6.andal sakne.b hNu been prtpr.d usi.g riE he$urencnr bNs
sp.ci6ed br ?IRS ioi clch q1,. or rseq li2bilq, incomo md e+ose 11,e
mc.sehent bNes r. mor. inlr desEibed if, rhc ...osii.g Folci.s thrt

l0 Pna diD aJFkhidt stuknnk

'l1r. nnan.id setcne.r r pr.sent d in ,ccordme vith phrjppin. iccourif,s
srmdtd (PAS) 1, Pne,lara" aJl'rar,ial.tda'rr lhe Fom&rion pcscnr rll
itms of dcobe rnd .xprnses r I sinsl€ sbttunt of cooprhe.sive in.ohe.

- 
Ihe lomd,rio. pr6.n6 i rhtrd sar.n..r of finrncrd portian rs rt rAc

- 
h(gintrs or $, p,.c..I.s pnud tr n-o r :!nL(. d 4lounhs rL. .

rro\pd,eh. o.r,l.. , rcbJlpr hvc E.ukf.nr o. rcu..'6(rb' n -f I rD.

- 
tblr has a brreEd .ffcd of, rh. i'fominon in the 6nmci,l positio. r the
b.gin.iflB of rL. DrccedinA period. Thc iel.ted noes b ih. dud siteocf,r o f

- 
6i.ncil po*io. n. not Eguired to b. drsdo*d.

t) l,,.na"dt d Pnn,t lit"CmDq

Tkse 6rincnl nlrocnrs rlc pesdftd in ?hnippi.e pcsos, th. toudadont
funcilonrl md pGc.htion crrmcr, and ,I vdn s r+r8e.r $solut rtuounb
scepl qhen odrffie indi.rcil

hehs i.cludcd in ihc 6ndci,l $.ho$ of the Fodariion de nsEd usi.g
1rJnlo,adcra..r hrn.btrdIrn.nn I 'I. pdr') *..n. n!
..Iiiomsr r $hich tI. I.oundron opclres.
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22 Atlopti@ ofNcw @.lAaea.le.l PFRS

(a) EfrtM ir 2015 tbd da R.b@t ta th fu""ddiol

The Fou.darlon .dopEd roi th. tun tih. tlr. follotrins mendndt rd annurl
mpiorcmBnu b PFRS, uLich are tund orily eiGcrilc fo! .f,nu, p.nods
beeinning on or aaier Ju\ r, 201.1, for ir dnud reponi.s p.riod begsning

Discus.d b.lov re the devmrinfoft.tior abour t}.s€ anendmmr md

(, PAS 19 (-{n..dosD, E4l,rw Ra,?! - D,f,idB {tPtaE-EtLy.
Cardbrnarr 711e anend'n ar dn6.s thlr if rhc dout oa d,.
conributio,s to de6n.d benc6t ph.s &.n emptoye.s or tnird prtics is
dcp.ddi on rhe .mb.a of run of sflie, m e.tit) &\rll rfribute the
conEibutions to peods of s.^,ic. uil8 rhe sm. .dibution b.dod
(i.. , eirh.r usins tne pbnt cordibudon fo dl or o. 2 s@tht tine br;)
f-r r[e grc b.ne6r Tn.,mndn.nr dd nor h1\e/ iB Gen'qIIon
$. Ford:o.r'. 6nfi"d .urmen'. .m,. ln. tor.Lb.n', d.tned
benc6r !l,n do€s noft.ge cmployes 01 d&d pdi6 to condbue b

(il) Annu.l lbpbr.b.ns ro PFRS. Annud impros.be.ts b prp.s
(20r 0 2012 cvcre) ..d pFRs (20r I 2013 cyd.) mde md ,nmdmsc
b.nd6EotPlRs Abong inosc improvddB, rlte fou@ing
modrnenb re relcvmr b tA. lound.tjon bu bd no mrrin int..t ot
ihe Foundriion\ 6nmcd sEhs6 .s r}6e ,b.ndmmr mell driE
tne exisring ruqundenb

Ah,r.lL,?ntn. r la Pl'I.'l C01a 2at2 qeb)

)AS I6(,{bendn!ao,A4'1, /r,t atul EqLi?D.',l}v :@nament
cltiE$ th uhr. m n n .f proper.r,, pl,nr rd .quipmcnt n
H',lu.d. dcsro.. .hng,mJd i..orl$tum d nuri' 0u.a
co.sistcnt {ith a ftvrlutid oa !h. .rnl-jng uo6t of the Ne.

PAs24l nendtuar).ldzlti PnO D,r.idmi Thc me..lm.nt
clriEes thrt m endi, pbridirg key hm.adent se-ices b r
i.lotlns e.tiq is d.ened b b. i i.Led psrr* of rne Lftr lidso
chiEcs n\.t the i.foftrtio" Egunea b 6e daclosed m dr 6nr.irl
so.benb re th. mosts i,cE d b d. rpohins ddq roi kev
oanlgchcnt pd(mel ssies tL{ de pbrided br r seprmre
@n.aehent endq fd noi ti. .moms of .ohpmsrdon ptd or
p.ubl. by the mtusen nt cntift b i$ dploy.es or aftctos

Enploy€e Be..66 Dc6ned llde6r
Ph.s Ehploy€eco.ributions

PIRS (2010 2012crclc) md
PFRS (2011 2013 Cycl.)



a

-brtrhtrtrhhbr
:z
:z
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AnDut lq?tunt"t to PFPS (2011 2At ) C_tn4

PI-RS 13 (Ahendhdo, E r ,/,r.,iit d,r',/ Tn3 rmendnor ctfEes
tir! lhe scoF of tn. exeprd rd nasuiog tLc f.]i qlu€ of. Sroup oa
6tuc,1 ^*6 dd 6nrnd,l liibiliries or 1 nd b6n (dr. pordolio
scepron) fpli.s ro I conricb uirhin rhe scopc oa md .ccou.Ed for in
rccord,ne virh pAS 39, F/rarl l,nzD.nk: R.tulriti$ dd i[w'm',t,.t
PFFJ 9, liffidrl lNtuturt, igtrdlc$ of vheth.r thq n*t rhe
dc6nltion of 6nmd:l seb or 6nr.cid li.bilities N d.6ned i, ?,{S 32.
Pi,t / LituDqt: PDa tun,

lb) L,f..nE )' m1t tzt.D 
'd 

R.l'M|t to th Fa"dzka,

ft, rououtrg rnnul mtn\mcnl 'o Pl Rr re mndrba.r.. :c, ou.Dnd
Duodsbeauniqonorrtur|ln1'./otabu' mlor rcteurLih!
hmd.dof,\ 6m.id shrthdh:

Shde-b6.d ?ryme.r D.6nirio. of

Busin s C@binltions lccoutif,s
aor Coflti,genr Considdrion in i

OpdlhgS.ghcnb ASsrg.ii.nof
Op.qrng Seanena, rd Rc.oncrarion
of th. Tobl of the R.potubL
S.3md6'Ar*b to the Eftint A$c6

Indgible Ase$ Rer.lutjon Method
Propodon& tusEhdr oI
Ac.rnuUrd .\hodizatiofl

Busine$ Conbifl.tofls - Scop.
txc+tids for lur v.nt@s

Inv6h.nt?ropefty Clmls8lf,.
l.lrelrtionship beNeen ?FRS I md
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Efr.nu s.b,r@t b 201t b"t 1AdopLdL.,{t

Tlere .E new PFRS, dendi.c.b rd itrud rpmr.nenb ro .andry
sb.drds effsrivu tor mnud pdiods subseque.i ro 2015 uh(h ie adoptcd bt
the I R5, . v,rScm.nr ldl ,dofr lne luLu r rE R la d' prunorcemer'. n
3ccod.ne mrh th.n nr.sitio,al !r@isio.s: rq unL$ orhNise *ated, none
of thcse 3re e.pshd io hr\ c sigo6.mt imprcr on d. tsosdrnont inandd

(i)

(")

P-{S 1 (Anoodincno, P,',r,rir, ,/ Fi,.,ri.l St td,,x Dbto"n l,in.liu
r.ffnd!r 6ohlfu/q 1.2016, rhr rEeldm.dr d.or,ge. d Doc. .o

rpplj pDre*,6,1 tL+mcnr h lEs.nbns md &+ 
'o.Da 

Dtum:oun
the E,rflcid $rb.n6. lccordinsly, it cLriEes d,,r rh. principle of
@tddlty ,ppn6 !o tic whole Enmcirl sbtm.,t md m cnnO sh.I 

"otrduc ti. undd$m&biliy .f rhe tumc]rl sbreDenr 6y obscusg
min'il drvmrootr sb llnfuknr.ofuhroonor b! rygEgru8mtdil iMs th hr. differsr mtues or 6r.rions I. futhc! chn6€s
th.t in detemining ih. oid( oapresdtila tle .ors rnd disclo5Es, m
..tiq shil coddd iI. d,lchtmd1bi]ig rf,d conpfbnig of the

P^s r6 (,{be.dmeno,Pq'r},l,a,/ d Eqi?adt- ctzifdi., aJ

A.ckbh Mdb'd\rJD.rdd,nor \.Lecri'. don]mu,ry 1,2016) tlr
m6d,ncnt cLn6es rh,r 1 depreciltion h.drod that is b6ed on rvenue
d{! Bmudb) T r bury '},rrCLd$ r*euImserE.or
appbpr;r. f@ pbp6, plant rd equipm.nt, h dso cldjf.s thit tl].
expected tutu. Edu.tions h thc slinAprim of n brhrss
produ.ea u$rg rhe 1s.t codd indrcrt d *pebtion ofrchnologic,r or
com.rci, oLsolescoce ofr rssct, vhlch b$ reflect r r.du.don oflh.
tutue econonic bene6b obodi.d in ln. iser.

PFBS, (2011). &," jd! t,ttutur (€trecilv. f,bbJmler: l,2013). This
nNshndldonfr .i.lffomotswilcrcnhllyr+lacePAS3rdd
IrRs , (2009, 2010 rd 2011 !6ionr. I1ri sb.dnl conbins, mons

(.)

thrcc prirciprl cLssiienon c q.rier tor 6nmci, 1se6 b.s.d .. rhr
bNin $ sodd on hov rn .ntiq. is nr4fg its 6nmci,l Esn@en6i

m exp..td lo$ 6odd i, deiemitug imprimdr of ,I 6r-cixl
NeE r]lr e not nersued rt f.n r.L. rhrough pb6r or los
(Fi"IPL), qhich gm.Dly d.p6ds on sherh.r tler€ h,s been r
lignjicdrhaerseincaditris[sincai tir]Ecosnirlotrol,Enincul

r na nod.l o. h.dge r.omting th{ phvidB stniEsnt
inprorenos lriocipu,v by rl8nins neJ$ acomM8 noft close\
{ith ik risl mm2srDent .ctiviti.6 und.olcn bl cnrldss $he
ncdgins th.n 6]nci,l rd non.Eddal nsk *po:uel
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ln accordanc. sid! tns 6nrnci"l ,sci &sdcrrion pnnciplc of
PiIS 9 (201 1), . 6nmcirl .$er is d.s,6ed .nd besured ar dotiz.il
c.s ir the $er is h.ld sihin 1 6usin.$ nod.l vhos. obr.ctirc is .o hold
Ef,mcirl ise6 in ord.r b col(t co.hctu c$h floss rh.r represdt
sol.lr prytuoh oa principd rnd inEE* (SPI! 6 de prindpd
ousbding Nloi.ov.r, 1 tuE.dd 6:d s chsl6.d rnd subs.quendr
rasucd x f.i! v.lu though othcr cobprenebsive incohe if n nect th.
SPPI cntnon md i: h.ld in r husb.s nodd wnos. obj.crl!. n.chilved
by borh c.I.cting co.!r.ul c*h oow. rnd ic[].g tle 6nod, Nr6.
AU orhcr frn.ncid H€6 {? h.bu.d .t FVTPL

In rddirion, lIns 9 (2014) .Iows cntilrs ro mI. d ificv@blc elccoofl
to Pr.sent :ubscaue ch.flges in the fr slue of m equty jrsllrnent tht
n .ot hcld for hding in oihs cmprehensve income.

Thc icomMg for .bbedd.d dai!.ti!c! in ho* .onhc6 ihr *e
Enmcirl xseb G simplified by &movhs th. equnmeot b consider
rherh.r or flor rhcy m close\ rthGd, ad, in nos .jag@enc, do n.t
requn s.pdnion frd tne hos conErci

For lnbniin, tle sbnddd Ehins bo* of tLe P-AS 39 reglrDenh vltrch
bcludc .nonlz.d co( lccomrlng for no{ 6,mcirl li,bnbes, with
b'hnrdm o.mb..ldrd &r\bc, Gr mendrM dio regtr.
chdses i. th. fr nlue ot m cntiqi osn debr instudc suEd bv
ch.nges in ns (rm cEdit qudiq to bc recos.izrd n orhei conprehmsi.
incm. nihd rld in Fo6r o! los.

Ii. Foundrnon docs not expect to implm.nt rd dopi PFrs 9 P014)
unril ns .fftctivc d{e. In ditid, tun$emnt is ffiendr,sessng rh.
nnprct of?FRS 9 (2014) on ih. 6ni.cid sErmcflG oaih.Iomd,riofl
rd n wil condmt 1 corlrchensiv. sbdy oa thc poftntirl inpd of tlis
sbd{d pflo! to ns nmd:bi_! rdoptjon d e to 6ss the ihprct ol dl

(l) ]\nnul lhprovd.ns to PIRS (2012 2014 cycle) (efa€diye lroh
l{u,5 1,2016) An.ng thc inpr6sc.6. rle rollovi.g e..rnb..6
G relemnt to the }'omd ion but h..rgched do.s no e+ect these ro
h,v. n m.l mp,cr on dr. lou.d:non\ 6n ci,l saton.nt

PFRS i (Amodmdo, F,n d;/t J,,,,6k Dbhrmr Thc
sDendbenr prcides .dditlonrl sui&.e b help cntlti* ldentlt &B
dm.arcdudrrv\.I:ronDr(ro'a.n.i(. 6r..(Dl:*.^'.
@.!ideEd to 6e 1 conti.ui.g inrolvenmr i. riosc a$.6 f.r ri.
PurPo:es olippling th. disclosue i.quna6h ofPIRS 7. Such
nllh {,n(c( (omhonh .n.. u Len lor crmplr. rhc .cm. 

'nd 
F

d?cndcnt on tI. dout o! tihins of c.sn 0(M colected EoE the
tusfedrd .$.r or Nho Lx.d L. i. oot pdd in 6 du. ro
non p.dor. ce of 16{ 1$er.
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P s 19 (Asmdhcnt), E,4/brs &,4r 'lt. modbcnt cLnies tnlt
the cE.nc) rd te of dre high gu.rd corpoBr. bonds whjch scE
used to dermin! t$. discounr tu for po* eploF.nr be..6r
obkrrio.s sh,n b. b.de coon*st vlth rhe ffiency rnd estinrte'l
km olthe po* mploym. bde6t oblsfilons.

Finrncial se6 re r..ogtu.d plen tho !o6&tion b.cd.s r p.!9 b the
co.d.dd Etu of lne 6rmcj.l instue.E Fd pD+oses of .lasj$ins 6nmchl
1$cs, d in*omenr is co$ldered rs rn equrl iflstu.nt if is non d.rilrlee .nd
neeG rh. 

'lcfinition 
of.guii lor th. issu.r if, icodmce wirh rh. c;@i. of PAS 32

All other .or. derivrtive 6.m.i2l i.sl@nb,e Ee1&d * debr i.shhenh.

Finmd.l rse6 orh( rhm dos. d..S,red md .ff.dlve $ hedgins insM..ts dc
clisiScd into th. foloNmS caeBories tnrncul r$c6 .r fvT?L, loms md
r.dvrhl.!, hcld b mtuiry invesb..h md riil2ble for sre Enmcirl 3se6.
findcirl .ssc6 e rs,g.ed to rh. diffdt c.tegori.s bI mroagdent on inin,l
Ecoanitim, &lsdinS on th. pu+os for which 6. investunG v.e rcauitd.

ee Eco8tued o. ddi @d. d.te
IVTIL rc lnii,ny r€cogDed aaii
.odr F,lmchl l$et cri.d rt
the rel2r.d drsr.tion @sh.re

Resuh puch^.s 1nd srles of 6n.rcial ases
{I Gtunci,l r$es tn.t e nor chss,6.d as .r
l.lur Dlus rny dir.dy ldibubble tus,cion
t VTPL a. injdaly rsor&d I Yrluc rd
rsoan ed in proft or lo$.

Th. Enlncirl .$86 cr.Aory rh, r .E ndy relsdt ro rh. Fou&tlon is lorn: rf,d

L.ns rnd Ecieblcs E non dsilarivc EMnciin rs.b wiih 6\cd or dermin2ble
P.ynm6 n\.r 1E oot quot€d f rn acrilr brl.. Ix9 ?risc wben dre Foun&rio.
pbides noner, go.& or serices dftcdv to . debtor witi no inrntion or edins

TI. Fo6d{ion\ 6nmci,l .$c6 .are8orlzed $ lmns d r.c.iv$Ls 2i. pi.N.nlcd r
CasL 1...s Xc.dsbl.. Orhu RKc,v2bL. rd R.nEl D.pons in the sbrmdr ol
Enxncnl posiiion Crsh includes d.mnd deposns snicn s6e!:ny sm ntdst
drih bd! deposit ares md rc subjcd b insii6cft dmg.6 in v.lue.

Ijd rd rccdvabLs 2re subsdque.dJ, mssud r m(fucd.ost usins the efiective
intee* nclh.d, l.s hpaimenr lo$, if mr. Ibpdhmr lo$ is prov .d sh.. th&c
n enr obiective sidence n\ar rhe Fomdrion wil .ot 6e $L ro const all moun6
due to t in,.cord.ne \itn de orieinal em ofrle Ec.ivibles. Tlc nomt of rhc
imlttuent lo$ is &rhin.d is d,. diffean.c hcNcen tte rssb crr,ring .Dount
ed tle pGe v2h. ot6ribrtcd autue c.sh oows (exduains futue crdn Ioser
tLa hlve nor be. iftued), dxcomkd er !h. 6r.nci.l r*c's o;sinn eraective
iners r{. or cr{r .tfdive inrft$ nre d.E6ioed undd l}c conrrd rf rhe loafl
has 2 vr;$le inGre* qre.

Th. crqing imomr or d,. .$ct sh:U be reduced .'i]1cr dEd\ o Lro*h rh. usc of
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li r r 3'b{qu!nr pdoJ. +!,to-r1' oi D- iml,rlir I ! d.!'...<. :rc h.
d.rr/r, m h? EltrM ol,E(orJr ,6 in $mr o..lff8:h(, hL mprlmeo. u,.
rccosiu.d (such .s r improrencnt in ile debtors crtdir otind, d; tEviorlr
r.cogu.d impih€nr losr i! is.sd br- d,usting n\e dlouarcc r.count. fte
momr of thc r.rGd is nm8flrcd in proft or los.

AI incohe $d cxp.nses, includng inpdndr Los.s, r.l.ting to 6nr.cirl a$cs rtr
* iecoSni2ed io pb6t or los$ 1r pEs.nt d $ pd of G...ql aml Adbinis&tilc
Expcnss iccoot unde dr Op.fuing Expenses secrion i. !h. sbt.mcnt of

Non cohpoudi.s i,rre* .nd orLd cBh 0Ns resdiins &oh hotdj,s financrrl
asscb d. rcc%niz.d in proEr or lo$ uhen tu.4 rcg,rdlAs ol how thc rcl*ed
d4ing domr of 6nmdd Ass is n.$ur.d ,{ll etens.s ielabs to 6n,ndd
G:eb re iecoFrized in pro6t or 10$

Tl. Gnr-ril /.rh rvhd nfL.,bk ifdut, 6nddj r<(r u- pr o. I g.orp
r-ede-ecoEDul rn.nh..urm(nuldghs orc flt.c^h 0c

ibm rllc 6tuncid instumor expiE, or vhen rh. 6,..cirt .*es 1nd dl subsdrirl
risks md Ewirds ofovne$hip hrc b.m rmsfrrd to rothd p34. If th.
I.omd2ri.n neiihd bnsf.6 nor retus strbsmtilllt ,I thc iisls md 6.rds ot
wn$hip dd cof,muA ro conrol rhe @nsfeftd N.r the Fomdrlion ecostues
ir\ '€tud nh,.! rhcr.('andrni ucurd tr,bt'D io,rDourh n4h,\e."
P2t lI h" l.ud.d r n tu. rbrElh.Ir .I $e r.L md r.qrd. ut uM.h\it o' r
trr.fcr:.d h,n!r:l i..cr.Ge l^LnJrbon contru.. ro,(oporJre turt.-er
:,].o closMc.,.oulreDu-n b. hMs |or+epr.e;.,.g,eo.

Otld rs* p.oin b orh.r rcsoG.s cofldoUcd b! tlk pounddon ,s 1 rtsult o!
pa* denb. lLey de kqnizrd in rh. 6nrnd,l sbrm.ns dren ,r 6 pbbihlc th,r
tle tutu€ economi. b6c66 wil flou b rh. Fom&no'.nd lA.2$.r h* r co* or
nlu. thlr .r hc neNrcd r[.b].

2.5 PlolEdy zad Equjp@.nt

Pbpent .od equipn i ft .aicd d co* 1es .ccmuLrd depEdfum rd
amofrizlti.. dd ,ny mpiment if, vdue.

fte,, q /. r.<, cunrr\c. rb pLr nh. pn.r:.d dx.dt\ ltubL.rb- i..6 or
br.dfsrhc I. ro so*inq.ddroJn lo b rb.d! J Lse Exp.ndu- ru,

ditlons, mljor ihptuvetrnh and re..wls -r clpibli2.d vhjlc ea?mdltues for
ftpm and minreorce de chrgrd 6 crpcnse is incr.d.

Depr€ciari@ is compurd o. thc :rdsh.line b.h dd tle esrimred us.tul ties of

oaEce inpiovehmb ft ddt,ed d{ 6e €stimr.d 8.tu1 lif. of tnc
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lfu I o6&boi. ptuDm /i.qutmcn' 1rc.rba,.. hp,ffel,,c us
r (hdg!. r uusl rre. rdia-r d $. .umA jounr mr,

lopamor los for pbper] od .quiphdt is recoqnizcd for lle mount b! whicn
nc ^ u.. unug moD u.rd';r" k, -..bk ;,,nh .t", h \ G. tugher uf c
i vrlE les ccis to sel rnd ns valE in usc. tn d.r@injns ,.lue i, sc.
mmlgeh€dr .stim.t s $. up(rd fuue ssh oows fron such Ner md

'lebruc. d. suubi rtrrn B.e r oilrr 
'n 

st.lre rh. talcn' ldr o.I]1o..
sshouq.. I \c d.u acd f, I f,frJmeor b\trg p,o.rnm\ ,( d*! L) Lnkcd oh.
Fou,&tion! Lt.d approv.d budsct dius&.I as ns.s6, ro exclud. the efaech oa
asset mhancd..s. Dbcout !1cto6 dermine,l rcrecr nlolgcme.tt z$e$ae.r
of r.sp.crive rsk pb6lcs, such 1s Ddket ,nd .$c.jp.ci6c risl l1.io^

Propd, md equiphcnr n subsque.dy rers.scd for indiotions tiii o ihprihcni
lo* pG!LuJ! t@Aru.d m- no t-oAe.J.' \D hFlmen, to* j. F6cd.irhe
'ecuq@blcmoLo' 

or ih. Drtc'q do.qnpmen' c\eed. r\ol:fu8mi m,

'lne reldurl rdLs. smr.d s nrt 1v.". md oepKtrtion ro nory.bon me6oo
or tlpea ,nd equiDn..r r! 

'tretr.d 
rod rdru. kd :Iprupub, , tA( end o,

An nd ol pbpefty rd equlpnen! inctudilB & r.UEd emulaEd dc?iedrtio.
md.m rri4uvn ud /n\ mprlmf to*c.. ,. de(uSoed rpor dj5p..r] ur pnr

{..c&d 'o 
rire &or rh. cJomurd L L ufGe j..1

.{r! f,'U, r 1... rrMg oo Je,.Logfl Eon of lje }..r .itluFd i" r drffence
beN.en dE .ct dispos.r procccds md the cdiry mour ot rle ibm) is itr luded in
proni or lo$ in trre rr ihe nlb s dcr€cogiucd.

26 Fihtu.iat Li.I iia

frmuJ Ub de. qam D,ldd. L+-ot Bund.up. B d t--Led D upj,J
Buid up.L, Bl1. L an. P!!iNr 1nd Oha LbrIDi. (c\-tudrR .d ,.Lrcd
li.b idi re Eogr zcJ !h.n +, lound.du.b.cor. , ptil ro,Jjccunrnru,
rmsordrr isEur.. hGcr or,U, re.ow,d,r;d f!.du.lrd
subs.qumdl bers&d r dodiz.d m$ using effecdv. i,&rc* h.tllod for
naufti.s b.pnd on yr,,l.$ !.tden r peFen6.

AI in@s reLEd chrgts i..r.d on 6tucial trbiliiid rE r.cosai2.d * expdse r
proit or loss is p,t oa Prcject Coi6 rc.out udd Op@tins Exlmss in tl€
sbtoenr oa comprehmsive inconc.

I-Ins prylbk,. Bi$d fd suppod orb.sn@ iddins oa op.rdo.: This is
r€cogni2.d 1rpie..ds r.cdvrd,..t oa{tud issu co:6. FD,;c.L,ges, i"cludj,g
pienius prFbl. on $in n nr or rdehprio' d diEd issue co$s, ;e ch.Bed ;
PbEt or lo$ @ rtr rcctu,l b8s u.rng rle e.fectire intusi herl1od Dd ,e rdded to
Lh. o,Ing dou, uiLhrn.tuen..o hr.xr.nr da L[ey r nor.cnle,t D he
pdi.d in Ehrh thet ute

hinddrl liabiliiles d. dtre.osniz.d nom tLe sorbdr or 6nmci,.l position o.\
wl'.n the oblig,rions {e *Mguishcd eiths rhoxrn diechrlse, cdc;U,rio. or
.xpintion. The difidence b.N ccn tn! eryf! .hout oa lne fsflci,l rEbi,j$
dcrcostued ud rh. (utudc o.' odJorpn;bLs r(ogr2.d m p,oD, o, 6s
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27 O&cdiae Fi@ci.t lbttuctb

Finr.i2l r$eb dd 6nmci2l li.bililcs ar. offs.i rnd tne Esultins ner mou.r,
conndcid .s . singL 6nrci.r asd or 6n,oci Lrbiliq, is reponed in tk sht€mmt
or 6,rcii positld vhen the Found,rioo cently h5 l.sab dforuble risht to s.r
oafthe Rcosfl&d mou.6 md rh.rt E .. inention to:ede 6 x nei 6Nq or re,!z.
th. rs.r rd s.rd. thc lirbilitr sihul6.ouslr. Th. ndt of d oaf hst be rvrn.bte
rt tle .nd of thc Epofting p.nod. rnlr q n is .or co.ringent o. tuu. eyent. It nu*
.lso b. .nturccrble in th. nomal couse of busines, in r1l. dot of ddrulr, .nd in
dr e.nt ol ituoh.,ct c brnktupq i dd mun b. leSdly oforcelble for borh e.ri!,
rdd itl cost.lldi.s b rne 6.mcial j.studb.

28 Pbuisiw n l Contillsthcies

prcvnions re Ecosflzed wnen piesent obl+nion! wil probr6ly lei b r outflo",
of eco.onic rtsou.s md tn* cm be csrjmrt d Elirbly .vcn f rhe Mi.g o momt
of th..utlloq my stiu be uncetu, A premr obligetion dises aron rh. pEsdce of
I lesd or con5hciive oblis2tio. thr hrs r.s ed &;h pdr B.ds.

pmvisions de m6ued tne .sritui€d .xp.nditur Equied to s.tde the pres.nr
obkatio., b.:.d on thc Do EL.bl. siddce ivdLblc at iI. eod oI rh. rQotus
psiod, i.cludinB the rislls and u.dinria $od.rd wnr thc pasmt o[krtion.
Wlm rhe( nc r n6ber of shil,r obltrtiobs, tne LL.lilDod lhnt rn outoov sdl 6e
iegdEd h *td.mst is deiedf.d bt, consiaen g the ctss ot oblgions a I $hol..
lVIm tibe vdu. of no,.r i: mEri,I lo.g tlm prdisioc re discoutrd ro 1hdr
pft*nt yrrus using I prtu hr tlit re0ecs tuik r rsesnent rd d. ;sks
specifi. io tne obkdon. Tbe in@a. in rh. pbvision due to pBsre orce is
recoi,cd $ inrc* .xpds.. Pr\.lsioc ft ryiNed rt th. end or ech ftporti,t
psiod md iuncd b re0ect th. c@eft 6e* $rimrto.

rn thok c^es vh.( d. possihle outdos of ..ono6ic rsor. ,s i EsuI or prese.r
ob!$tids is co.sid*d ihpbbrblc or i6oe, or rb. mour to be pre.lded ror
cmnot b. nc$u.d r.liibly, no ll$ihr s Hogni,cd in thc 6nrn.id sbrehsu.
SimiLrly, posi6le infloss of.co.obl. bcfle66 io lI. Foundrion th.r do not yei
meet th. ftcoSdno, dkri. of n r$d rc l]dd.red conri,g-t .s.6, hence, de
.or reogdz.d in the C.2.cial srtdenr. O. rhe odu h,nd, r.t, fhbu3dmr
th,r rLc rou.dltion c,f, be utu Iy eein to colect illn r tnira pirq $& respecr
to ih. obliBailon is r6g,i2ed s . sc?eG as.r flor .xcdrs dr. mou.r or rLr

2.9 R*auc a.l E^pezte ReogtitioD

Rcvenue cdp;ses av.nu. .rmed rtlared b rodoing of s*ices (ie., e*s&s
lo..r) hasued bl afeisce b the f1n vdu. of.@idcrtion lccclycd or r(eirable
bI the Founddion ror s.n ic.s provlded, .xcludi.g ay €b.rcs,

Rflenue n Ecogn z.d ro the exi6r r[n rwenue cm be E]i,blr neas*d; n is
prob2ble rhat $e econonic bcf,e66 Nin now to rhc Found.tion! dd, . co*
intured or to b. hcur.d crn be rtliablr @rs(.d. ln rddirlon, rle aoloe.ins
.pco6c recognitlon cnt ri, rut rlso b. net beror. Evmu n ecognt.dl

f4 jdhld - Fdmue s E.ogflzed vhen the re.ding seFic6 m pDvided which
G a.neell duiq! d'. non& vh.n rhe ldn s &bused io rerbes.



z
z
z,
=z,
-a
-a,
h
!l
-
:-r
h
hhh
=r
-h
-

-.1'

(b) Itu! \ewne n $bgri2.d 6 inre* rccrus EIns inb rccounr rhc
.afecdve yield oI th. rset

Cos6 rd .r?enss r i.cognn.d i. prc6t o! loss upon utiliz.rlon of the s@&
rd/or s.frlces or d d,. drte thel de i,cucd. AnI 6d.. co s d. r+oncd h
pb6t or los on d rcod b$8, elcepr rt bom\ing costs d.. is r.ht.d ro 1
qu.Ii,if,g .s.i t}lrt is .rpitrlted * p.rt or the cos or rie aset G.. Nore 2.r A.

2,10 L..ft8 - FotDdrr;on ,s la.e

L,se, whjch des not hnsf.r to the lourl,non subsEntialy ,ll rh. ks md
bue6$ of ovne*hip of th. rset n ch$i6cd rs op.ntins lss. O?ebtins lasc
pryhe.b (nct of mr- incennve rcc8ed rron dr l6so, ne r..ogu.d $ .r!e.sc in
pro6t d los o. . *hisht line blsE over the las. &m As$ci.t€'l cons, such $
,c?drs rnd minrcndce md insenc., 

"r. 
cxpmsed ^ i.cuftd.

The Found:tion deimes vhctl.r an ,ldg.henr u, or co.bins, i Lre b$ed o.
tle subsunc. of tn..mnscmmr. Irndrs, $e$sent ofrh.tld& 6n rent
of th. mnser.ni i ,lcFndenr on the use or 1 spcciic 6s.t or .ser dd rI.
mngdmr @nvcIs . rlght to use ihe rscL

Tn. roundltio. provi.les po* mplamcnt Deoc66 b nploy$ tkoush x de6n.d
b.ne6t plm, d.Fed conhlbutjon phns, md other .mploy.. be.c6b uhich !c

(a) Pon.h?b dt Dd*tlBiglPhr

-{ d€6ned b.ne6r plr! is r po -ehplolbeht pbn rhli de6,.s,n rmout of
po -dplolmmr bm.Er rh{ m employ.. wiU a..i!. .n r.tnoe.r, usurll
dcp dmi d o.e or more rrciors such as .gc, yo6 of ssi.. .nd s.ld. T]te
Lg.l obllgrtion foi y bmcic lron L\is l6d of po$,emplolaftd pLnr6us
witn dE loua&tio4 .v.n ia plm a$.b roi rmding th. d€fi.cd b..c6! pLn
Iwe b€m rcauned. PLn ls.a nrl bclud. ,s.b specific,Iy d6lafl1Ed to r
lo.sn.m bcn.6t tund, 6 s.U h quxliiins insunce policies fte
Founditio.\ de6.ed bene6t pensioi phn coEB rll r%ul 6rn db. ehplqes

Thc Ubilirl recosnt.d in lh. surenmr or G.a..i, position for . deiocd
b.au6t pLn soLly petus ro tht prtse.r vdue of dr d.6n d b.,.tu obligxtion
d the end 6a !h. rcponing penoa. ]k de6ned bde6r obltrdo. is crlcuhred
eu2r\ b o ind.Psddt rcb.ry uss lh. poj(rd uii credit redrod. Tle
Presmi v,lue of t]1. d.fin.d bm.6t oblisdon is ddedined 6y ancountins tne
.stimEd futue c.sh oudlovs lor .xp.crd be.eEt p.)bdb uss a discount
nte daived ftom tk ifltee* ntes ot . z.o coupo. govcmomr bonds as
pubLsnea by tle ?tilipphe Dear&s md E\chanse Coryohtion, llat *e
denobjnlEd i. tle .@.cy b which t!. b.n Es vi! b. ptd md thar hav.
tns to mtui( 2p!rcxinltin8 to the tm of tlc rclated pon.cnplo,'ncnt



a
-

-ar
:I
ht
hhhhtrtr
EZ

a

=t

-

-12-

Rcmasu.ne.E, ohprisi.tg ol.co@l gli.s a.d lo$cs dsing fro6
eipeicnce iajustuef,$ md chr.sts in ..Mirlsunpiions ar. E0.crd
im.di.r.ly in the sErensr of 6nrci2l posirion lirh : chrg. or ctdir
ecoBued in ot}ld cohpreh.nsive incobe n the peri.d in which th.I nise.
Int** expen* is calcuLtd 6y .pfl,vins $. dlscoor EE ( the b.ginflif,g of
th. p.iod. bkif,s lccomt of m, ch.ns6 in tl'c net de6ned be.e6t Lirilit,
dui.g tle penod rs l resdr orbelcfit parhcns lot.En .xp.ose i5 r+o&d 35

pdt of Pro,.ct Cos6 lccomr mdtr Opdring Erpecd i, llc see6. ot
conpr.h.nsive incohe.

Pd s. ice coss r reco9iz.,l ilmedinely in proEt or los in tle peliod oa 1

lLn de.dm r oi cubil,n..r.

(b) Pat.h?btu Dgn d arhbln@ P|'tu

A deEned conribution pLn is I po* dplovn nr plo uodcr vhjch the
Fou&tjon p.)s tu.d.o.bibutions into m indcp.ndd e.$y [such s rhe
Scirl Srutuy syskm (SS9l. Tle rosd.rid has f,o lenl or cons@ctie
oblgniotu to p,t 6ndtr conEibutlons lfrer plyh.nt of rh. tu.d of,ribunon.
Th. conhibutions rsogni2.d i. rcsFci oa dc6ned conriburion pl,ns m
dpss.d * tlet frl due. Lirbilitics or rsscb tur b. rrcSniz.d f
mdeA1}mdr or pEplynar b$ cored .rd tue induded in orent ljrbilities
or ffi.nt .$6 $ rla ee nom.\ of a shonrm nr@.

T.himtim bc"c6t de p.vrbL when mploym t is hfrinlr.d br rh.
Iood{ion befor. ih. .om, r.drodt d.te, or who*tr r enplotee rcctr
volunory tBdunadcy i. d.h..gc for $es. ben 66. Th. Fom&don
recogrizes Ehimron b.n.6b 2t rl,. dli.l 6, shcn n cm no ldscr ;rldnv
tLe offa of su.h b6e66 i.d wh6 n Eco8flas co$s ior . Estuturjns thd n
vithi, thc scopc offAs 31.,l,a;a,r CDnryld Lrb 1tu dcdtu,t, Asdt,
rd inrolvcs th. prlo.nt of tcminlrld bdeEts. In iie ose of m offer mde
to en o@gc yolunhry redundrncr. tn€ rtu,nd boe6r {c msEd brsed
on th. nmb6 or emplov..s .a?.ced tu .cept tN oficr. Bse6r fllling duc
bole thd 12 monrhs art r rhc ..d of ercn rcponins pdlod de dis.ounted ro

Compenetea ftsnes r. recogtued for tne nmb* olpdd IeNe drvs
(ncluains hol&f e.6dd..r) rn.hi,g ar ile dd of rle Epofrins paod
They ,. included b Othd l.i.biliilcr rccoudr i, 6e sbt near oa 6nmci,l
positlon .r the udicomrd 2momr tn.t th. t:ouod.rlon cAEb b pxr 1s 1
rcsulr of rh. un usca ennrlemen r
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BoEosirg cost r E.gnized rs expmys in thc Fnod in {nrh the! re i..d.d,
.xcQt 6 rI. exbnt rhi. rhsr.- r. qpiril;ed. Boror ing co*s 62r de &ecdr
.tuibutable b th. acqusib., constution d prodrtin of r qu.ti&ins ss.i
/i.c. M s.r' r u[.. r.Lb.Elo, p*iod or be., e.r r2dr ror rF h'dded' e.'.rlr ie qpn,l,.d $ pj oj.a.ror.J.firs1. tli" oPlbr-E-n .t b*, ,*"
co* com.nces when *poditus for $. Nser r.d bo@vi.g cos6 are betns
i.cured xnd ,cdntjes tnri m nec.s,ry to plepre the ds.r ror its i,rended us. or
s.le & in plogres. C.piElDrrotr clscs sh.n subnrf,tidy ,ll such diliii.s 1E

lnr.sftcflt hc.nc erhed on rhc rmporry hvesdmr of spaific bodorings
p.n.tina thetr erpmaibr on 9uzl6d.g .sds ls dedded ft; Ge bomwini co$s
eliBbL lor c2piblrrtion.

Rcmelsuene.r of prn.ehDlo],mmr d.frncd be.e6r ph. p.ddns to $c cunulxdrt
bdrnc. of aturid sms and loses dsin8 froh ql,.n.'e idjnsb.ns and cn.nses
r i.turrj,$umDbor. u.e,l in ie dc1.lru:oon !t he Do.r mplo.m6, deGe;
ben.6tobl]g:DUn

214 RcLtd Prrly Truszdiob tu.t RclttiMhip.

Gpn$ md coflEibutjons rcpresrnt iL. inirtrl conribution re.eiv.d bv the Fom&mn
,i thc sh oli6 op$do.s

CmnLdv. rsulrs of opsrtio.s represert @t rf,d prior pdi.d rcsutts oa
ol,eabons as l+otud i. the pbnt or loss s.ction of tne sbrneni ot .onpr.hensive

R€btod p-n dn$cdons r endds orr6ouc.s, scniccs ol oblis,rms beoen
tl,e lomd:tion xnd ns rthftd adics, reg{dL$ vhctler I pn.e r chrA.d.

P,rti.s.rc co.sdsd b 6e rel,ftd rfo.. prq h^ rhe rbile to co.tut rh. lther
prq or cxerci. sig,'6cmr ,iflucncc orE rLe 0l}l( p*q in tu*bg 6ni.ci,t md
opmbs d.cisiotu. IE* parjei ]n.lud.: (r) in&id!r. oMing, d]EcnI o'
indirecdy throush onc or noa i.rcme.li{ies, co.tul or *e conbll.d br, oi u.!t.r
rcnmon.o.uol sh $r I voJaoon. 16 1..-u(. md. ( ddqolj. otrMts.
.Ia1d) o-ndlRd., mkr I h dr L-mctowfl uftne t-olnd,oon t}..srn
lhm .i8flj6o., b nlrnc. o\ d rhc tomdrbd /nd.t, .c 6!nbd.otdre r.in, -t

In conriderins erch posslble
subshce of the !.Lrionshlp

reLrd pn( rebtionship, lftnrion n dirKted b th.
and .or hddl on the l€g.l foo

2,15 Evcn8 tfter 6c Ea.l of th. R.podiDg ,,c,iod

,{q pos.)'ed md eveflt th, proli&s dditio.d intumdon .hour the tound2tion\
sbEDent ol6md"1 portio. .t the .nd or tn. reponing p.nod (ldrusqt eroi n
re0ecred in tne 6nmci, n.tch.nE Po* ]€r.end Neft dBt re nor drustif,g
sef,6, il.nL & aisclos.d wnc. brietul ro rhe 6,adal sEt nc,ts.
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SIGNIFICANTACCOUNTING JUDGMENTSAND ESTIMATES

Tnc prepsnon of the loud.tid's 6nmcd sat nats r accoid..cc litL PIRS
rBquGs Ern1gcDc ro h.k. judshcnb dd esmdes ln1r frect L\. mom6
repon.d in the 6Dnd! surbents dd lelakd.ot s. lud*menE md $timds.(
co.tinu,lt w,lut d .nd . h6.d on liioncrl expelmce md odE h.b4,
in.luding expdErions of tutue even6 il,xi de b.Lc!.d b b. raso&btc u!& hc
\u(rJ.El- \.u'k iaml) uhd.b drh.r h,m tl]rlrr.M, rs.

J,1 Qidctl Mnqtue.rlu.leacna ia Appting Ac@@ting Polihs

ln th. prcce$ of applina ttre Fomdlrnn\ .casting policies, hd?geh.nt hrs
@& tne fonovhg judsmmc, +d 6on rhose Nolvrns esrimrio., shi.h h2vc dc
bo$ signiEsnr effecr on th. rnou.$ Ecosnized in lhe 6mcid csri@resl

b) Dknrybirlo?tu,s d Fs t tJaa!

Thc ro6d io. hri mrei.d into vldous L6. 1erdds as . lc$ce Cliic.l
judgmot v$ ererdsed bI hrqgment to aistingush ech lcasc agredeni $
dthd d opedng or Gr@e lase b lookbs r the Msra or r.kntio. of
sgflE.mftisk md rcw,rds or osneshlp of the lropdi.s cdered b' the
raremd6. Pilure to nBle tk iigh ,udghdt vil Esurr in .'lna
ovebttne.t oi uaeEurncnr ofrsers md Ubniries

Nlm+dent h.s Es.sed rbt i$ .xiri.s l.zs. isrencf,b gu,liq xs op.rding

(b) 
'refu1ia,alPainhr 

d annn end6

Judgn ni is dcriscd br h..ag.h.nt to dstif,sush b.N..n pm!.isione dd
cunmSmcre. p,Lur.on ffiogaho i lpr isnds lod conMa.ntr. re
dGcu$.d in No& 2.3 rd rcl. aot dirlos@s d. pEsent d b Nor 19.

J,2 X.! SoMs oJ&oi.n@ UnttuiDy

Tle aoloviry rre tne kq. xsmpria.s c6ccmi.g ih. tutu , .nd othd kel so@c.
or estinlrion u...rdnrr .r tne 6d or rle reponi.g priod, th.r h.!. r signifionr nsk
of ausing . orteel aqushent io 1|e cryi.g ftou6 of .sdq md litilti.s
vitnin the n.xi rtpotun! !.riod:

la) b?,in taltat dotbrts dsilt

Adegute .homt of.Iowi..t f.r inp.im6r is providea for speciEc rnd
sroups oI r.counb, vheft obi.crivc sldence oaihpituenr *G. '11.
Ioud&tion cv.luts lle mour or .no$re for ihp.im.ot b.s.d 6 lv.ilable
fxcu Dd .ircumbnes aafecmg rhe coUelilq{ oI the .cco6s, induding, 6ut
not lioited b, lle lenBih of the round.tion! El.timship [irh rI. ftcnLds, tne
m6bm'.@.nr crcdii *1tuq {s.gc.ge ofr..ounb, colecrio. e+enence
md hi$oncd lo$ er?.nsce. t h. hethodoloSl fd .smpdon, u6cd in
Etihaiing auM ssh oovs & (riNcd Esul.Jy l, $e rosd ionbduft
r\ diff*n-es be *een los smnc: ed,.nul lu$ ?lpm.o(.

TL eqjns !.lu of loif,s rd other Ec.ilabl6 ed th. anrrsis of a!.-dc.
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(b) E*,ar { U!|'t LEt aJ PN?@ ara E4'enat

Th. toundltlon 6m1tcs rhe u*6n uv.s ol proper$ md equiFndr 6rsed on
rLc Friod oyd which t[e r$.ts .ft crp.cr.d ro b. lBil$l. for use. The
estimred us.tul lvcs oaprop€r.J md.guipnenr re r6lsed penodicrlL, dd
r upd.ed il er?echtions diff$ fls pi.rious 6tih.r.s due b pnvicd w.r
rd tet, tc.6niel o! conmcrcirl obsolcs.occ dd leB l o! othd lihis on tne

h. cryins nom$ or piopery ma eguipnef,t @ u,ryz.d in Noa 3. hsed
o. @nrgdenls rsesmor d of D.c.hb.r 31, 2015 md 2014, lnert is .o
ch.og. in esMn d usein Lyes of p6pcr9 ard equiph€.t duins thGe )ds.
Acnr2l resuls, hovsd, tuI v,ry duc to chmS6 in 6tjhrr.s brcught rbout br
chmgos ln factoE hotio.ed rbore.

t) tnpitu afl,ntdt ddEq,p, ,

Th. Fomd.tion's policy m .stimaring th. ihtrimmr of piop.fi1 -d
€qupEen. n di!.used ifl dehil r NoE 2 5 Thoud hdrs.benr betis.s th.t
tne r$mprids us.d i, tne estinition of th. cdrrg rhour of tht ,ser f
ipt'vptu.erd H.vn.ble, \iFl6unr. brn#. m G.\.I. mpDons h"l
@tdally l.rd rhe lsesn.nr of r.cNenbL dour md or r..ultins
ihpdmmr lo* .ould h,ve r mr€rid adleBe eif.d o. the Esul6 of openons.

Mdryehenr h$ ls.s.d thlr rh* G no idic.tions of ihprih.nt on th.
Fo6&rio"\ piopBd, and equpmmr 1r the cnd ol ocb rpding pemdr hence,
,o imprihenr loses a rcquircd to be rcagMe'l o! rhose dse6 in both r.B.

(d) votydi,i dPotu,ohw,l D,f*i ts,1i1

Th. detmiqriofl ol Gc Foundrnont oblSanon rd cos of los mploloent
de6n€d bs.Er B dep.nd..r .n iie seldid of cer&in rshprlo.s used bv 6
i.d.pddot rctur, in cilcul2ti,g su.h anouG, Tlose rsmpnons if,.lud.,
m@g oth6, aiscount nos, sdra nt in@.se, d chployec Mover r{e. a
:tfl6cd ch&ge i, rnI of tn€k 3ctud2r asmttioos my sencidly .ffect rle
Ecognized expens, oild cohFeh.flsivc ncon. or loss.s 2nd th clai.g
dounr or dE po$-.mplorbc,t ben€6i oblisitid in rhe n*r r9ofri.g period.

The rnosb oI por nplolD..r b6.6r oblisdio. dd e+fls md m m,lsi
of &. novdebh in dr .sri@ed presdi v ue ofpoi{nploymmt bcnelir
obk*ion rs v.I .s dr. {.lvsis of lI. s.n.itiviry .f such obltnid to L\e
cnmss in sgo6cant $6prlons r pres.nred i. Not. 16.2.

fuSX MANAGEMENT OBJECTI\,'ES AND POLICIES

Tle Foun&rion n ex?osed to . vrictv of Enmcirl nsLs vhich resuft fron ns
olentins dd 6nmci.8 2ctiv,ties. ah. Ioudlrion\ ns! lMreDe.i s cooidinlted
wnh ns BOT, dd f@ses o.2cri!.lr seuing tne Foudrtiont shon b nedim
lm.rsh oNs bI @idzDg rie e\rosur to Eftncial bdtets.

Trr. Fou&ilon does nor .n9,8€ in rh. edi,g of tnmcid rs.6 lor srcuLtivc
pu+oses nor d€6 i vrit optuns.
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Th. no{ sis,i6cmr finmcirl iisLs to ehich rI. Foudron n .{os.d to aE

Crdir rlsk n the ril ihat a counicQdl m4 tn to drsch1rge m obti8rio. b thc
Foud.tion. Th. Fomdrtion s e?poscd to rhi nsk for nrunci,l irsl@cnr disins
&m gmti.g loms rnd advmces to is mmb.h nd .mployees, md pl,cng delosi6

The Foudtj.n @.rinuously nonnob d.&dr oa ib ndbds md orh.r
!oubT,ri$. id.nbhi rd\ d,llv or br sror, rd mi olPo ( thc brumdonj'o ,E LEdir d.l (unEoL. 'lle I oo'Inon . poLn r 

'u 
d.,t onl, v.d (..drN , nnl

countp.rties. I. zddition, Ioms and oihu receiB6les re s.cued by CBU 2nd
LcaU of mdb6 $!ici sn be .ppled asd* xN mounh due i. ascs of defruft

The nrimu credit cxposr. of 6nnci,r ^s* n iI. cdins momt or rh.
Endcid r$e6 $ shom ir th. she'Mu of fnrcial posidd or b tk d.bned
m y$ pmvid.d in the not s 6 the Enacid sbrm.nb, 2s s@.nzcd helov.

2n1\ 2Al

P U2,179595
5,2ft,122,189

92;t27,$2
11.403.230

3,299,500,700

11 93{1049

! I-5t?l?tgE E t-81r32!il6t

T1r. @dit nst aor qsh is consid.Ed .csltible, sin.. th. .ouneedies G repuhble
b,ks ritb nrSh qu,ritl c*eh3l @dir u ring:. Includ.d i. cr.L !. osh in br.ls
u\i.h E m!r.d b\ dlL PhilppDe D.D (r In"u/n,. ' o?.DDor rp ro i mrmtm
.ovchge ofl0.< mil un for.\4 d.po$, fF.r b:.lMe insotuDon

Tobl pd dE loms dounrins to Pl.l hilioo rot 699 ndbas rnd P1.2 millo. aor
253 bembs as 6f Deerber 31,201' md 201{ r$p.ctlyell, hfe b..n 6 I
provided with 2dequtc dou.r of .Iosum for impri@nt

r. rtsp..t oa loMs rccei!.blB md ottur ftccivft]rs, fi. Fosdnim is nor exposed to
rn! stni6(/n, J.dI D.k':E\u. m mr "dgt..ou,erpq s.gr 6.r.p.tuon oI
llre Fomdidlni r^a1. kcdvdDl.p€M.! 'o!hE. Eoo vuour gmup. n m'nb.,\
widr sihnr chmck;sti.s. Hovev.r, dc Fou&rlo. h. no expendce oassinEcmr
m.r bcr. der.ri ,1d tn{.r(rl lo..s 6 ,D r, {gle gio rp . i (vun'erpm..

Tbe lou&tion Brnlg.s i6 liquiditl n..ds 6v creG I bonidilg schcduled debt
sd,ci,g prm.nb aor lo,g.&m 6nrncin liabdines is w.U !s ash outnoui duc in a
d.lno.dry busines. l4udiq n!.ds 3re hdibred r rrios tin. bands, on I
d1t lo.dry .nd v€ek to s.ek b2sis, as vetl $ on tf,e b.sis of 1 buing 30 dil
proiection. Long iefi liqudt !eed. for i sir nonrl dd one ytr pdiod c
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T[e roudrtio! mainrairs c.sh io n..t i6 liquidis requrtDenc aor up ro 60 d,r
pdiods. FEding ,or long-t6 huiditv ...ds is rddino,.Ir s.cu.d bt m .d.gur&
dobt of connit.d cEdi &cilirl.s dd rh. ibihs b co.sisrndr lrtrEin m
.ffective colection M.6cr

A5 i D..dber 31,2015, rh. Fou.&rion\ 6n.nci' !$ilri.s h,e conrich.l
mltuirns $hich de piesent d belos.

ahtrhh
H
tshhh
=l:ah
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Thn conprs io de s.tuli, of th€ troudlrid\ 6lnd2l ti2bihiq in thc pr6,ious
eporting P.dod is folo$l

TI€ ibore .o.hctud mtuiti.s i.flcct tlE gbs esh flws, which m,y differ fron
thc rsing yzlEs ol tle ! ilites { rhe.nd of rh. apoding ldiods.

5, CATEGOfuES AND OIFSE'I-TING OF FINANCIA! ASSEIS AND
FINANCIAL LIABILITIES

5.1 Cuyine Ano@6 ud Fi vztua br C.tceoq

Tne cr) rg .mout rnd faii v,lucs oa the c1r.8Dn s of 6ln.i2l ^s4 rd 6iod.l
hbniti.s pies..Gd i, tie sbroenb of 6lm.i,l pontion r shoM bcl@ (doun6

Md4.m6r co.sidds t[{ the caraing mour or thc !o6d.non\ rsrcd a$.6
Td 6@c,..1 lirbniti* h.rs@d 2r dotud con apprcmtes tne ran yalues.
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5.2 OEscttine oIFi,M).J A*.8 u.l Fidtuci.l Litbinics

The fonoui.g Enancirl rseE \.iti sro$ !mou,$ prc*nt.d in $. 5ur.h.6G of
6nr,',1po,u.n rE 5rbF.' 

'o 
orFb8. cn,or ao'c tu.ii..tuB,ngcmcnr

md sinih ,ar.6..s (doun6 in drousmds):

Th. rouowing Enmcial ldlities vith sros mou.r pBented ifl tI. ststme.G o!
6n: NJ ponbon r. .db ., - .. af."mC. droreib e tu.h n-dng /DnE..,m! n6
,f,d simil"n 1glcdo6 ("nounb io thou:mdr:

ror tI. 6nrci.l $6 rnd Endcirl lftr]irics [..., Itrs md oihei rcorabLs md lI.
rlat d loms p1y2bl., CB U md LCBU b,lmce rd Suff CBU) subje.r to c,for.$bL
ha$c! neting rn.8emd$ 01 sinll, enEehms ibove, e,ch iArcmenr bcNccn
the Foundition ,nd .ourqidi., rrbss aor net setd.rent of rh. r1*3nt 6,m.i,
asr.. and in.ncirl liab'h&s sh.n borb clst b setde on r net brsG. ln ile rbsence
or such an ele.tion. 6n2.c'd $srh r.d 6md, Iibild$ ril hc scttlcd o. 1 sros
bass, hN{.l, ecl pr9 b il,e -1scr .cring 4@nent or siniLi rsieehe.t e.ill
nre thc option to :.tL ,I such 2nou.r d a .d brsie i, thc *or o, dcflLnt of rle

crsH

,tre tsnmd1tio.\ c$h i,6r.16.1m.. xs ofDc.mbtr 31.2015 d201,1n.u.!.d
b P262.1 m on 2.d P434.0 million. rcspecnve\. C3sh in bdks smd,l! em
in.s rt nres b,s.d o. ddh br} &posn ht6.

lnt@i c.m.d froh cish in l,mks momred b ?2.9 milion rd P2.,1 miIio. in 2015
rna 2014, respectivell, md is piesenr.d 3s pd of Otkr R*enues ,n the sarcmcnB
ofcoDpieh.nsiv. incohe Gee Nore l2).
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r_@e of th. Foun&tiont s.vtrrgs deposl$ {ere hcld .5 sc.unq fo! rn:i o! ih.
faundtio.t lifilities ar th. md ofJr ftpotuS p.riod.

LOANS AND OTHER RECETVAALES

fiese rcounE inclu,lc rh. aollowin8

Lors rc.iv.ble rs .t D.c.nbcr 3 r rcn*r ot

L5211-722JX9 P12t9101!!)

Iom!re,eqble ftt,d.n' mf ,rinro& l-m.s'rlbd @dr ruundrhon. n.mo$
ThL..l-.n. hiv. (m!ul.u r. ndr, dor,. prturur.tud b) *! atuB
mount or cBU dd LcaL or rhe h.nbes Ge Nde 9). TlcB loms ar€ subFct to
15% s.Fic. ch.rges,ll tlsugnout tI. six nonth rem S.dcc fe6.m.d &om
thcse letu domted ro P2,234.6 n ron md pl,550.0 million i 2015 and 2014,
rcspectiell, ,d 1E shoqn r S.mie Fes in dr sutdenc oa cohtthensve

-{sof Decehber31,2015 dd 2014,drIomd.tionhis 1,o7l,53omd349,232rtjvc

nr l'ound/E ,. .lu.n. rcc.../Li hre btrn rn',.w..d - 
' 
n&:d..., l.mprm<o'

Cc'm rco\rbles wre loud.o b. np/EJ. be ce. d.q ,r rhu 'ui t!\r,e
fUr impJlmmr hr h(n r*o@ed:tur,hclr

,{ (concni,noa ol dr. rlovr.ce for imprimu.t * tne beBmS lnd end of 20r 5

l!a!r 2015

Aloudc. aor inpaimdr

Br..e r beei.ning of y*
lmpritumr los during rtre ya tJ

pr{iously provided witn ,Iovmce

mts

P 6J69,821,900
( 343-339.301)

s,625,932,t99
( 408209J10)

P4.111,561,550

I 516:90.610)

| 2711?n 244)

P 215,170,2.14
150,1_t3,930

I 17.694.9LO\ 1 9_91321!l

E 4lllzD3lo P :rrs 770 , 10

I-o.n: ftce'v.blc urifrcn ollin 20ls md 2014 pfr]n b lie ou6b.di.s b.l."c. of
l.an. grdEd ro 5,5 2 I 3nd 3,310 nembc$, rcsp.ctiv.tr.
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.eain loin. M.rrbte d hr Losltiof, nodrlns ro p room ood
l'!20lruLd/\orDe.mb-r,.1' t5 md 20'4, F.nm.ltr ret-eors..cur) (
dre Fauodrbm', borownF hob lo.i bmks h€e\;k tO).

.Jthdaceiv.bles eosist olpdson md nobiliq lors, .nd non inrr{ bcrri.s
,drmccs grntcd b dE losr,,nofl! pebonnBl wftn bEt crring four of
P92.1 million dd 1,34.3 hillim ls of D..ebd 31, 2Ot 5 rod 2Ot 4, Es!.ctiv.ll,
?econal dd hobilr) loms gh.rd ro sploye.s d. chr8td wirL s,ie fee of
l0'o f--.ii hu.|} br h I l-rnd2u'4-.!!@ed,s.e1-ce\hrge\on
.hol!ye.l.rn. undrr Ol}.r R$o*. *, o,nr". ,t . ,o.-..n "r."-1.t"n.^.

Thc Foufl&no.'6 othd re*iv.bles hNe bca r.vie.ed for jndicrtio,s of jhtaimmr.
\o orhLr re!.n/b1.. w.r,urd - t?mpJFdsolD.tooj \t )0..:na 20.i
bsed on fie .$csrenr of mm4.bm,

PNOPERTY AND EQUIPMENI

Tl. gross e4ing Dosc &l rcMut ted depre&tion dd dortizrti.n of
Prcp.il dd .quipocor { th. b*i.ning .nd end of 2l)t 5 ad 2014 {c shos. b.lo!

( ?Btur) i B aeio )

r frmtoo I rD n.n I rd-or,sq

/ r*rrkr r l!11{t6! ( i6mar) f ,inr$.)

t-_-3$x{ r :irff Ej.!92,,12! Ij:'1t!,dI)
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A lccodciMtioo of thl errring mors of prop.r, md cauipm.nt .t tl,. besif,nins
and.naof2015 md 2014 s show. Lrlos.

r-Jlgq

( 4fa,0)

/ esnr t !!!!(lt! ( !er21)

P lnru D 1,m{ L jj,@ l---9Llu!!q

in December 2014. *!e Fou.dation acauiEd r .N bsi..$ of6c. vhee iis lled oa[c.
opdrtioft r cooducrd. Such ..wlJ osned propeiq, v.s pshl*d for p60.2 mihon
md Es 6Iy pnd in ai $ of D.cdbLi 31, 2011 In co.nadm siih rhis,i.
Srptdbcr 2014, by wy oa a Deed of Absolut. Srlc dd 3 M.normdm ot AgEen nt
entered i.to vitL r n\[d prl, thc Found{io. h2s disposed of t}e offces rhit n
pEiously moi.d s it pl"c of busin.$ ror 3 bi,l consideario. of P3 5 nillion
csultins in dr recognrion of !1.6 mill@ gd on .dc vLich is shovn n p.r of Other
Revenues r thr 2014 lbrd.nt of coollehensive incone Gee N or r 2). As pd of
tl]. sctr]cheft rm of t[e slhs p.ce, iAe Foundation n1s ftceived 1 r,1.3 Djltion esh
downpryhmr uhne tLe r@ining coGidsrtion domri.A to p,1.2 bruio. i. @de on
cre& d@usn . lerei olsurmir executod br . locrt blnt in 6vor oi rhe Fo6&rlon
snrh n p6e.td a pd olotner Rec.r n s in the 2014 n.rm.nr oa 6nmcid
pGirm Gec Noe 7.2). Srh r.@inina brLncc s^ .liadJ .oleed ,n 6rlt q the
F.m&rion in -{pril 2015.

Tne mour oa deprurio. md mofriz,rion is :Io.r.d dd l+oftd in rhe
sEtmma of cmpr.hmsve ffm. as foUNs:

Gmrrl rnd zdrhishn(

-Iil,lll 4r5 2014

14 I 11571,621 p 15,a69257
15 9.05s.035 ____LQ32J6

13 t ,512JUL P 19 61t14\3
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9. CAPITAI BUII,D.U! AND LOCKED TN CA}lrAT BUILD.UT

'nns icomi is b6k!n den rs f6llovs:

lllr 20ll 2014

P 2593,n 3,040 P 1,131,t] 4,290
522332-120 314 479 9\t)

P 3.r1i_605-r50 p2 1i30s,1r20

10,

CBU pcftins b reeLly s,i.gs or P50 or nor lll .1ch .li.nt mEr tuinhin duii,s
tI]. tu* lom c)cl., vh,ch .am rebfts ol up b 7% pE @D. O. lLc succcedin8
lom crclcs, thc cl€m n ve b min@i. e bdmce equi,rent to l5% oa $. a,il.d
ptuctPd lo . R.bat.s rc onpurd md rtle^.d io dids on thc tu* w..k of

LCBU is m ,li.mlrivc arviqs drr ls lac*ed $ .s b .Icnt vithdhwd, ahe veekf
@nti6urion is tued d ?10. wren the ll-BU ielch.s P2,.$0, 5e/. of such is

tmsftftd to CBL. LCBti do rot er. intere*

I1,c collecrd cBU rod ICBU or Dido Mvin$ is for putloses of @inainins I
omp.neiing brlmce, Ehich is usd ro offsd arir the cl€.b' oubhndinA bll.nc

As ofD..mbd31,20l5 rd 2014, the tu6d1don hd 1,073,530 and 349,232
mmb.r, Esp€ctiv.lvj who har. CBU d,CBU conEiburids.

LOANS PAYABLE

Tle composirion oa dE Foundrof,t ourE.diry bmL lors is shoM b.l.$.

2n,5 2n14

P 514,000,0u) ? 239,600,000
65.000.000 75 000 000

To pro'ide micro6rdce lods ro hebb.E in acorddc€ widr the foDndado,t
microGnmce pog$n, dr Fomd2rid as fd of ir c8h 

'Mlach.nt 
ohEins

li..n ing thbusi b3nl l(ns lrom wious Enmcid institurions dd/or orsltriz2don
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Th. sulmdzed l.ms md con'litioos of o.h r!.n d brn $ rt Dccenber 31. 2015

,;ddiin}'E jlsrh

Intert* ex?.ns. on intses btuing loans mounrd to Pl6.1 mlltion md
?13.3 hiIio. in 2015 md 2014, resp.ctiv.lr, 2nd is pese.ld p( oa Fifincc Cosr
undd lrrcj{r Co*s i. tI. drtoena oi compreknsiv. incohe {sca Not. t4).

Th. bovddt of thc fortgoing lo2.s is prs..rd bclov

2n15 ____A!L
P 354,500,000 p 298,500,000

513,100,U[ 271,600.000

L-101J00.0!0) ( 2o5.soo.oool

P 5?!00uul r irll(lo-aoa

As of l)ecemb* 31. 2015 md 201{ lhr Fou&non L .ohpli2.r uirA :ll rA. s.cuiq
ftqunen..ts 2nd covcnrnb ihposed by the Esp.crhe cEdito.

OTHER LIAAIITIES

This rcount includes tne rouo'bg:

ll.

6uppod m* 6nd (BPST9

2015

P 448,430,620
14t 844J{)
92,640,@0
95:63,4{'0
63,124,100

153,339,5r4
90,558,900
34,257,100

_- _!j!!,{2
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BPSTIi rcpErdb 0.5% oa tle ptincip.l ahomr of lor rclcisrd io .,.:I mmb.i
'r s is used b covcr th. patnmt of 1 lo.n in pse or d.1ll of r nenber, providc
!$i!6c. b hcnb.rs i. oscs of 6r. md cNd loses ifl crse or robb.n md
hol'l.up ofcollecnor tiom mdbd.

rlfrecti. on 
J rou:rr l, 2012, r .c* poliq qs iq)l.hdrd br tne roun&no.

regultrg ech .s gbup nembf b conlibute P50 * sroup hehb6' cof,&ibunon.
Thc conribuiio.s loh pd of rhe BPST! as addirionrl 6nd for halth c,e
prcghrq delil bcfl.6t, hosFn z ion bcn.6! schol,rship b rh..hn& ofttre
nemb.6, md pbvisio. for dishibutionorrllefSaods d oth.r livclnood:uptor
nt n mrlo. in tihe or c,hmitics $ch 3s rypnoons, tua, e,nhqu,t s 2.d 0oods

Accrucd *pens.s iiclude xccrols f( yfio6 expms.s for drc opcnrions of ih.
l.ou.drtion such .s rrx.s rd licns.s, light md reimbusible .xpeGes, @!et, md

SbficrsB bood rQi.scnh rehndlbl. setuiq,d.posns madc br emplorr.s

Suff ben$olenr 6rd irdud.s lnouE s€r Aidc for cnplore iospibtiz4ior,
emplo,vee d€{h ad, md cnplor,.e welrr,tul bmetr

Staaf CBU remndlio!-butwithdes2bleco.Eibutionsm .bvtneFoudrdont
€hJ,loyees rht cm intde$ rt r% per rnnm This ,lso sscs .s thc lound.don,s
@dit pr.t.tion shic$, fd 2.y uncouectible admc.s poidcd to ns p.tsonncl in
.r*s of defldr o. D.Frent

Accounb p3l,$le i.cludc withholdin8 ds prytble md unclMed bcf,c66 .a
rtst .d peotuel dui.s the ye .

OTHER REVENUES

Thi:,l.mr in.ludcs rhe rollo\'l.o

lnt*s i.come otr br.I dcposc

NoEs 2011

-----L6i:.6uu

2,339,003 P
2,897,588

485,991

t----62?2lEZ r-Jll!.:.6i5
Sen ice cn.JFs on mplo|.c loms petuin io 1l]oi sen i.. fees ed€d &oo pesof,,l

d eotorycle dymces gBnted br ine Foudatim ro $ pe$oonel (sc. N.re i 2l
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,3. OPERATING EXPENSES BY NATURE

TI€ dcbns oa oparing cipcrscs by na@ de s[o$n bdos

Office suppljcs xnd rp,od(in,o
D.prcdrnon rod mrtizld.n

241,975477
265,461,153

42,193,057

26,51\107
21,534,355

_____u.t1ll4li

259,153,319
I 1t,2,13.765

35.530,393

---l1Jl!J125

Pllo-t12tx )!la!,st:,.!u
'ftcsc cxF€nses r€ chsiEtd md rpocd in thc sbtoenE of cohprehdsive ;cone

P 1,153,12t.521
Ge.@l r.d misenY.

r4 Pt,52t240,149

___43913U8? ____.3rUJ4G9l

E[6L572JI6 !-L$.i.812.U.11
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14. PROJECT COSTS

This account indudes th. follosinE

Of6.r supplles ind reproductlo.

D.Fai,rio. rd dofr iz.tio.

Dc?r<i.iion md murti2liio.

oa6.e sulplics dd Etroduction

P 82a3run
251"018,825
150,L3J8t)
11533)10
52,518JE2

37939,654
34r90,033
21534,855
11,517,621

11,659,7:29

9,502J33
10.588.656

P 2$,407,9U
1,5,129,102
20,956,645
a,o2a,6E
9p55,086
6,902,283

4J58J93
3JU,535
$50,3s2
1\4UJt,

10\N0
6.Rqn.6t?

P 6t0,1r4,i54

33,000,0110

52,196,216

GENERAT AND AXTMINISaRT\TM EjKPENSES

The d.ons oag6er,l md.dminisedve expmses m shown b.lov.

15,569,237
11,102,620

9 r04 951

32143,4r5

16,422.642

6,5t3.963

E rrlg-]]lruu P_l0lJ1e{3
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EMPLOYEE BENEFITS

16.1 S.bri* .ad E@ploF. Bco.Eb E4ae
l]xpeflEs rsogMed aor srldj$ md oth.r .nplov& bene66 re pres.nr.d b.lo\,.

2015

sss, HDi{F,

Po* emPloymdr bcneEb
59,5m)2O

? 650,351,394

31,574132

P lt!4-tuual L ti!-368_4!!

ft. uounb of emplolee b.f,efic ft ,l@rd .rd Epoftn b rhe saraens of
comprhe.:iv. incon. * foUoss:

_N!tq! 2015 2014

Pioied co*s 1,1 p 828J11,479 p 6s0,314,s54
Ge..i.r md rdmiffBtiv. 15 115.729.702 106 oiu 916

1l E 9rE o4r"il!l P lIr(163!9Q

16.2 P@taplotz. Dc6rc., AcNtu PLa

(") Ctmhi o 0! ttt D.ti*1l Bt,4it pt r

ThL Foun&tio, minhin:3n unimded.nd non .tuibuto4 po* mplolment
de6ned be..ft plan covsing Irgul{ n tin. mployee' Itrctues tn.
.ititutd cos of rctirhdt b.n.Eh rcquiftd br- rht provisims ol R.J'ublc n.t
(\A) No.7641, Th PJnmd 1)O L,. Under Rr\No.764l, the Fomdaii.n is
rcqunrd b ptuvide midmh dirment be..6b to 9u.ti6ed entloy.es bur de
Foud.rior is not Equ.d io Dd{r 6mding of such b.n.6!

lb) EVt adiar rlA-N t Ptyr d ti tbt FB6n.l St&nax

Actu-i,l v,lutionr & mde mu,II to upd.E th. po .dplorrenr beneEt
cosb dtl obk tion All rnomh prtse.tod i. dr .uc...ding prg.s e used
on the rtud, v.lunion repon obhined &os m independent ru!j- in 2015

Do$ .mplormmt de6,cd bene6r obl,gation ffioented r de safuo.ds
of 6nmc,,l posrion mounc to P207.:, hillion dd P120.1 bllim rs ot
D..cmber 31, 2015 rd 2014, rsFectively.
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'I1le hov.b€nrs in rh. pasc.t vrlue oa the po* ebploym..t dc6.r'l Dcnefir
ohlig.tjon Eco8aired in lI. n{.m.nh of 6n1do,l posino. re x fouossl

Th. compo..f,s oi nouns ecog,izcd h pbit or lo$ rod in other
conpieh.nsvc incon. ii r.Dc( of tne po{ .nplo,rre de6,!d ben.fit rlm are

R.nalurmcnk du.lidlo$$

lir?doc. rdros6dr
Ch.rAs in 6nd!il] nsuEnrols (

( 56{.050

l -a1,an;M P _- 1a2)2!n

201\ _____A1L

P $,{,r5,r00 P :I,571,232

N4ad.A * dkt tun4bnw imn:
]\ctu.rirl blscs Gans) lrisins

Expdi6.c adjusbclh

I 4314:Ll!0 L 16113 an)

r ff,rae,fle (P e,e73,0'r9l

P iu6u00 (n riedn)

cuftf,t setrice con is rld,rd md presmrd in the sbreh€.E oa
conpfthensiye incohe und.r tht foUowss 1..ou.rl

a)A

P 30,a11,s70 P 13,944,a6'

P 4!Jr5J0 P, _tlitrl,2!:

thc oblisrtior is includ.d * par of lii.a.c. Co*s
,ccomt h rhe saren.ots of.onprch.nsivc hcome

06.1 ohpr[ensive sc{)ft or lo$ ue4 included
b. rch$i6ed subsequmdr io protu or lo$
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In d.t.minins tne houn6 of th. pon dplopent de6ned benelit
obls2tion. dE fouosins sigflEant r.ei1l lsmptio.s ver used,

20ll 2014

Expsted nt ofs.l.q indasei

A$uhttions resrding 6tue bofrilil)' e b5ed o. publisied sbhncs 2.d
notuliq bbL' The lremgc icmiri,s vorkhs li6 of r indridu2l r.tirjns 1r

c.s!,lo0 F 14 r-r. /l,. rd r{ b ior fmrtr" nrese d.rpo ,ns s crc
developed bI tur.gehent wirh tle .srsence oI m ind.p.ndmr rctuq.
Discomt factoh re dcrcmcd dos. b the c.d of *ch epoftins psioa by
Efer.flce b rhe inErc* Btes ol . z.r. coupo. gwsh.nt bonas e.ith rems ro
brtuiq rpproiimadns to de r.ms ofrh.po$..nplorm6r ohlisrtion otiei
i$umptjo.s r bsed on c@nt lturj,l bschjuhs .od mm.gehenls

Tlrc iflfoft.rlon on n\r sssiilih andysn for etuin sigaiEcmr &lunal
ssmptoG dd t[e tihing rnd u.ctui.r] of 6lu. ch flo*s fthrd ro rhe
r.tuocnr pLn re d.scribtd b.lov

Ibc lolloving dbl. sfftui2.s the effccB of chrg.s i. r}l. signiEqnt
ac@ii asMpnof,s used i. rh. dctcminltio. ol rl. po mploJ-ndr
de6ncd b...fir outrdon,s of Dcccnber 31, 2015,.d 2014:

Imp.cr d Par rmplorm.i, Dcfbrd

'{$updiL__jj!@!!lL 
^*um.don

The ibove sensnvii dl\ sis is 6rsed on . chdse in m rsuptim whne
holding ,I otle asmptio.s cons@r. This a&lr3i! m, not b.
Eprsiadvc ofde {tu, ch.qr io the po* dployhent de6ned bm.6r
oblglior as ir is ul}eh rhii rhe .h.ng. h .$umptions vould occur in
Bolanon of o"c ..ot[s 3s some of thc r$unpr]on: bar be coEelfued.
runnemoa, in prcsdrins the ahovc sersioriq .n.lysis, !h. Fcs.nt lrluc oi
the !o* tmpl.yn.ff d.6ncd bde6r obklrion 1r $. .nd of th. tporins
p.riod n.s ben .:l.ul&d using the pqecftd uir crdii m.ihod, whi.h is rh.
sme .s thit ipplird i, c.l.uLtins tne po$ enploymdr ae6n.d be..ni
obli,iion rcmmDea r Ae s,r



2.
=,

=.

=a.
=,

=.

.30 -

llc metlods a.d n?es of Esmptions u..d h prcpdng rle scnsirnis
.narysn did oot cndst cmpftd to the prsious y*s.

(t) F iiryAna.ntunk d lt?ilbd Coh'btni

Ai the end of tne rponing pcnod, rhe Fou.d.tion h* no fotu,l plm or
tudinS ns po* mplovhot &6ned bene6r obligarion y.t. Wtrjt. thsc 1r
no nirinub fudi.€ quftmdt in thc comrl,, the siz. of .]E u.defidding
nay pos. I e:h 6ow risk ifl 1bour 5 y.:h' tihe {nm 1 si8nificor rumbei oI
.nployes is expsrd io E&e

In one to ts 1.6, the Iosdlrion's undis.ount d .xpccrd bseft pzlnmB
fro6 the pla. houns b P3.3 milion ,.d Pl 2 Dilllon ar tie end of 2015 md

The w.rghrd rvdg. .tultion ol ri. po$ emptorn..t dc6r€d beneEi
obLgrbor r I}c.nd ot h! kpo' mg pffud,s eBhr,*

REL TED PARTY TRANSACTIONS

The Foud,noflt rLted p2d jncludes ns kq tutugffiflt pcsonoet. The
coopms.tion Brm ro k9 emgemcnt perrcnnel in $e fom of shon t.ft be.e66
nom6d b Ps9 4 milllon md P44.9 ftlllo. in 2015 .nd 2014 respccticl, vhjte
po* @plom.nt be.c6b dounted b F4.4 million md P2.4 milion r 2015 arit
2014, Epective, rnd n prcsdred rs pd of Flnployee tsdedr accouoi mder
Opcpti,g Exp.nEs in rh. sai@.m ofcompEhcnsive incoh..

INCOME AAX AND INCOME TAX EXEMPTION

Thc lrosdadoo is . nd$oc( noflpio6t corporltion od r}l. pdnBt.puqose or
vhich i: onc of rhos. enunenrd i Se.tion 30 of the Tu Refom Act of t 997

6-4 No. 342,1). Moleov.r, .o pd or d. .xc.$ of de.u6 Ner e+mses or rhc
Fomdrtion inu€s to drc bcn.tt of dy of ib nenbels. Tie d*es do f,ot receive
mv ompcnstion. I. esc of dlsolution. ln. scb or ih. Fo@drtion shdl be
ensaded b I slhil& insritutio. or to thc aoyetu.nL ,\si.ti.sh, n.n.aehenr
coniinucs io lrail the Foedlrlon\ cxdption fron incom€ dcs

O. \oydbs 3,2015, R.Nblic,{ct 10691othwire Lnon 3s the,,Mico6.x.c.
Ncos Ad" (lle,{d) w s,gncd inb las. The Ad p6!id.s t[.t du! ressrsed d
mcrobnmcc NGos sh,n bc rk1bl. to rle pref.rmdd ux rclddr ot eo ptrce.r
(2e, b,s.d on its gos receipG r6m hlm6nmce opeErion, i. licu of 3U n2rion l
bxcs. Moreov&, ilcom€ dcrived bj rhe louna,tior fron i$ prcpefries, E,t or
Pd.wntrLorfi maor vi .,.otrEFnurloreEnbvdr.xfpooror:(otrE!.
co.duded io! piotu kg,rdlb$ or rh. dlspondon mrde of such i,conc, n $bied b

18.
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19. COMMITMENTS AND CONTINGENCIES

19,1 Opc$dog L.$. Conni@aB - Fo@dztion s li*c.
Th. Found{ion h,s openting leas. .gre.n-r cov.iinB rrious oa6c. sprc.:
occupiBd br tn. roundrnon md ,6 bmches for a p.riod of six honrtrs to s. lo6
fte ls.2gree6sb requne ihe Fomd4ion to pay,mol dcpon6. Oubuoding
Eni,l deposiB a of D.cdbe! 31, 2015 xnd 2014 uou.Ed ro P15.4 milio. i.d
Pl2.0 millrm, resp.ctivell md de snM ,s Rsel D.pci6 i. rne s6em@ts ol

The futue hidmm lcaso parnent und.r ricse flon c,.celhblc opdfiing les6 re
rs n)[oss as oal)ecemher 11.

2015 .A1L

Aftei .n. rd bu nor mort thm
43!995,130

20,

Plr-995;lar Ll!51l50I
Rent cxp.os. r.cosnizcd EI2r.d ro thesc opddns lea6 uomted ro P78 2 nilljon
b 2015 d p67 7 hillion in 2014, \'[ich de dloc{.d b borh }mj.cr Cosr 2.d
Geneld m.t ,{dhinisenvc Expusa md.r Opesiins Er?etues in sEremenc ol
cohFehc.sv. ncon. (*. Notes 13, 14 ind I 5).

'nEE e orir onuihent rnd conMacn&s rhd !is. in the nonrDl coulc of the
Fou.larim\ op.ntims vhl.! rE nor rellecbd in dE ludcid sutmm. ,{s of
Deccmbs 11, 2015, hmag.bent is of n're opiflofl &ft los.s, il2.t', $r h2y ris.
&om tl,.s. col:mddts ..d .ontjrgdcies vil nor hlv. 1 mEbl .ffd on rhe
Fomdatid\ Enmdd sErnenr.

CAPTTAL MANACEMENT OBJECIII.ES, POUCIES AND PROCEDURES

Th. Foudand! c+ir,l Dl@g@e obicctlrcs ft to send{. 6r.ds to exp,nd ib
mlm6qrce opedons by piici.g sf ic.. .o,1ftd6@kly;th th.ldcl oanst. ro
facniht tb. co.vdg.n . ind pro{sid or orhd social s6i.es b the poor, .nd b
.nsue the loud.tiont r6iliq b o.ri.uc d 1 goi.g coicd

Th. Found,tid bmitos crplbl on the bisi of the c!4 i.g hou.r ol dr tund
bahrcc rs lres.nGd D the sor.mm6 .l6nmcLl posrid.
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- 32.

Tie Foudrtion s* tn. mount or epr,l in propo4io. b ns ovcr.n 6n.ncing
smctue, i.c., tund babnce rnd loms &om thjd pdi$. Iht romd.tion tunascs
the cTi,.l sdctu rod hikes aijustuds b n E ln. khr or clrmg.s in .conohi.
conditiafls md th. risl chahc€ritics ofrhe und.dr-l.* ds.b

2M5 2414

ToEl loms 6ob rlir,l pdies
9l10!111!333 615,622,665

0.64:1 00 1ri9r 00

21.

Tle Foundrtion h,s sabfacro.ly conpUcd lith is cove..nt oblisations rel,red ro i6
inr.rc$,b6i.g lo.ns .s oa rh. fld or cach epodins pdiod.

SUPPLEMENTARY INFOIIMATION REQUIRED BY AHE BURE U OF
INTERNA! REI'ENUE

l]rcenied belo$ is th. suppld.nt[y inroftltd shich is equircd b tle lueru of
Intdd R.v.nu. (BlR) sde ns exisri.g r.vc,uc .sul jds b b€ disclosea rs pM
of LhenoE! b 6lu(El\Ekhen'. flxs.Lpplornbt. mrulmdon I noD
reguired disclosue u.dd PIiRS AI infol non {e p$entcd i. thcn $solute

21.1 R.quinaertt @.lct Rgc,!. Rcrubti@ (RR) 15-2010

Th. infom.ilon m ru.s, dunes md li..n$e ,ccs pid o! rmed du.ng 6. d1ble
)ar rcqun d mder rul 15 2010 re is tolovsi

@ o,o,t vdt .-azd.dTu (vAT)

T1E roudatio. h^ nor i..ecd dt outpr d libiliry for th. ]i.r ended
D*dh.r 31,2015 $ it has no i4.nue &ftacrions subjd to i'AT

T1. loudario. did noi iecogni2e..I inpn \AT. It rcor& ,I input V.\T of,
pu.hr6of8 ods rd sesi.cs 1, .xp.nsc 6incc ir would not 6. Ecovsetl GoD
\dir8 ofavitl, mr oupn bx li1l)ilq in lI. tutue.

t) Datutututj Jhn? Tar

Tn. Fou&6on paid doMenbry
P3,302,602, {hlch n Ehkd b tne

shp h s/DSl) n 201s ho@rins to
sev.r,l loms dginii.d duif,g nle +r

fte Fou&@n .Ld not ncE o! plt dy cunml duti.. md 6iff fees 
^ 

n did
not [.ve dy impoturion ror rh. r.r .nded Dc.mbe! 31, 20] 5.
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BlRascssmdr P 141),335,506

13 lradot,o6l
li "nr. rd p.mn q,461,0-4

2l I t') r'3ul'002
{ '*JrL€. I,iur,uv

Rri..D'( Er$ )! .2'o

=. 
r 265rldl5.1

-{ The rmounr uf d.\ :r,l I! c.!c! rE rlLocred -d F"".srd m ifi. l0 I 
q

.urm.o' ulfftrle..ir(hLvmrrtoloq*,.e\or.. l\. lddd l_).

l'tuin' co{. li ',65a,r/a
dra fo /(bu'!Erdr! !^?en..

I 2(Irl(]-r5.1

d VnhkurylMr

Th.d.ts!.ul'uElM $dugD\$rurlhe)fl cr&dDKdbs rl.2rr..
re \h{N. telfl

r orp.n.lD.n,o fn', r!! b.nr6F P 14.434.1l

E\Drnd.d 43),01_
l!t-!5

l, rsJlltz)
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2L2 RcqLiftD.nn @de, RR ,92t11

RR 19 201 I Gquir.s sch.dules of axable BdEs md orher non opsdns incohe,
co*s of sal$ dd s6ices, itsmt.d d.ducrlon: dd 06.r signiicant &x infomrtion,
b be disclcld in th. nobs b 6nmcid sekmdh

T[€ uamb of *rbl. rasues md in.on., dd deductible cos6 md crpmses
pG.nt d in rhe succee.li.s prges re b.sd oo rl.l,it Ex rgularons issued br rI.
BlRi hcnc., Ely nor b. th. sd. N rhe nomts aJl€tud in rIe 201s sbrme,r ot

The liound.doo! ctmpt Evenu.s for rhe yer .nd.d Decd6d 31, 2015
dour.i to ?2:34,5s0/17 peftinini b sflic feB5 col.ct.d Gon borose^.

lb) Ess?t NM a?nn,s dotbnhffi,

T\. (Jmponoon . f tn. I ouoroun'. .\cnp, oLd opHmg dd vrhs in-one tor
rhe Icn endiJ D.c.nbd J I,20t5 H presdred bclou.

S*le ch{g4 on dplo}ft lmns

Tn. d.ails oa rne Fom.Lrion's nniz.d dedncrims und.r .acnpi rmslcdons
aor ih. y.! ended D.ccmb.r ll, 2015 m I follGs

Suff dselopb.nt md co,re.e
of6c. supPlid -d r+iodudion
DepKirdo. rd lbonizliion

lntes oo boescd 6sds

Enidairhcr! uusemmr md

2A\r75,411
115J43,613
1323s,510
54,36r,334
42,193,057
3s,11433a
26,512;107

16,332,257

956,244

1,L63?560
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GrantThornton
An inst nct for growth

Report of Independent Auditors
to Accompany Supplementary Information
Required by the Philippine Securities and
Exchange Commission Filed Separately
from the Basic Financial Statemelrts

ASA Pltilippin$ Foundrtion! lnc.
(A N@stoctg NonptuAt Oe i,atioa)
l5'r noor Prcstige Tov.r, r OftA$Jr Sr..r

PTINONGBAYAN & ARAUI-LO

lrc har. audlt 4 ifl rccordmc 8lh Phnippne Sh.hds o. Andii.g rhe 6nmdd
shi.nm$ of ASA Phillppines Fomdidon, lm. foi rhe ya ..ded D*mbei I1, 2015, on
xhich w.ha*rdder.dou Epon drtcd \lrch 2,2016 Ou rudn vis mde for rhe
pu,pos of fomi.g m opini.n on tnc brsic fnrdil soebeds bLd G a Nhole. he
Schcdule of PLilippin. ri.ocirl Rcponins Sh.ddds dd Int Ardtids ,{dopt d by dre
sccdties dd Exchrngr comssio. m.t lhe liin{cial {aofrins shdxls coundl * ol
D.csb.r 31,2015, is pres..tcd tur plrpos.s ofaddirion divsi in comphnc. $rh de
ftqunebot 6der 6e Secuircs Re8ulano. 6de Rule 63, rd is nor I r.qun.d pM of rie
banc Enmcul sotnd$ in accodrnce mrh Pblippine filmcj,l Repoting Sdrdrds
Such supplemmd ,.rom.tion is ile rcponnbliq oalrulsoenr 'nre supplm.f,bl,
infomltlo. llls b.en sul,jdrd b dr diri,g ptr dus +!li.d in .I. Ndn of ih. bdc
6nmcd satmcnr md, in ou op[joo, is lulv srted n :I ftreri, aspec$ in rehi@ t.
the b$i. 6ran&l *reh.nr hkn ^ a slole

Prr \o. irnrre,l3nqry1.r01.,rLrdci'I

Pnho \.'o 0315,1x 2 Gd' 1P.30. r' 6)
F@ \o m0, m 1{uod f,P! 30,2n3)

BrR .$ 03 002t 1 a ,01i (uii, rk. 13, ,01E
rin\ 3oi/PRc cm. or R.6 No. 0002 (6dr D- r1, 2!r 3)
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